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CopoepykaHue

TPACT - ONPELOEJIEHNE

= LUEMb
» BEHE®ULUUAPDI
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= PEMMCTPALING

= YCTABHbIN KAMUTAS
= YTMPABJIEHUE

= MPOYME OPTAHbI

= HATOTOOB/TOXKEHUE



NInxteHwTeMHCKMK TpacT BO3HMKAET NpuU nepeaaye MMyLLecTBa TpacTu ANns uenem
yNpaBneHUss TaKMM MMYLLECTBOM OT MMEHM U B WHTepecax Yupegutensa Tpacta u

OCYLLECTBAEHMS BbINAaT onpeaenéHHbiMm Yupeantenem beHepuumapam — pusnyeckmum nnm
IOPUANYECKMM NNLLAM.

B pamkax ynpaBneHuAa nepefaHHbIM MMyLLEeCTBOM TpacT MOXKeT B Joboe Bpems

npuobpeTatb npaBa, ABUXMMOE U HEABUXMMOE MMYLLECTBO, A0/eBble y4yacTusa W
MCNONb30BaTbCA B KAYeCTBE X0/ AMNHTa.



Llenbto Tpacrta ABiseTcsa nogaepka n puHaHcoBoe obecrneyeHmne 41eHoB O4HOM UK
HECKOJIbKMX CEMEN N UX UHTEPECOoB - HaNpPMMep, C MOMOLLbIO KOMMNEeHcaLUMM pacxoaoB Ha
BOCMNUTaHMe nnm obpasoBaHMe U NpeaocTaBieHMe maTepurasibHON NOMOLLU.

TpacT MOXeT BNafeTb akUMAMM APYTUX NPpeanpuUATUIA U YyNpPaBasaTb (B TOM ynciae m
KOpPMNopaTMBHbIMM) aKTUBAMM COrTacHO Bone YupeauTens, KOTOpPbIN MOXET BHECTH
noaobHble akTMBbI B MMYLLLECTBO TpacTta. laHHbIn BMA TpacTa 4acTo UCNOb3yeTcs ANns
HacneACTBEHHOTO NJIaHNMPOBAHUSA, 3aLLMTbl AaKTUBOB U ANA AOCTUXEHMA OoNpeaeNeHHbIX
HaJIOrOBbIX LEEMN.



Mpu co3paHum TpacTa Ao/XKeH 6biTb onpeaenéH Kpyr ero beHeduumapos. Kak npasuno,
BeHeduumnapamm sBNAKOTCA NMUA, onpeaenéHHble No OAHOMY WM HECKONbKUM 0bLmm
NPU3HaKaM (YneHbl KOHKPETHOW ceMbW, HacnedHUKM Yupeautens, nvua onpeaenéHHoro
nona, n T.4.).

BeHeduumap - pmnsnyeckoe MaAnN LLPUANYECKOE INLO, MMetoLLee (MoTeHLUWaNbHOE) NPaBOo Ha
NosiyYeHNne 3KOHOMMYECKOM Bbirogbl oT TpacTa Ha NPOTAXKEHWUM €ro CyWecTBOBaHUSA UK
nocne nukemaaumm Tpacta. B cornacum ¢ Bonein Yupeautens, npaBo beHedwmumapa Ha
nosiyyeHue BbiroAapl oT Tpacta MOXKeT ObiTb OrpaHUYEHOo onpeaenéHHbIMU YCA0BUAMM



Bo3mMoXHbl pa3nmyHble TUNbl beHeduumapos, Kak Hanpumep:

1.

duKcupoBaHHbiM beHeduumap, nmetrowmnin Npamoe 3aKOHHOE NPaBo Ha pacnpeaeneHue
3apaHee onpeaenéHHoM (401K1) BbIroAbl B CBOK MO/b3Y CO CTOPOHbI TpacTa.
MNoteHumanbHbIM BeHedUuuymap, MmeroW Mt NPaBO Ha pacnpeaeneHmne BbIroAabl B CBOKO
NONb3Yy CO CTOPOHbI TpacTa Npu HacTyNnJ1eHnn onpeaenéHHbIX YyCI0BMM NAN NO
NpoLwecTBUM onpeaenéHHOro CpokKa.

AncKpeuunoHHbl BeHedunumap, Mmetowmnit BO3MOXK-HOCTb NMOJIY4EHUS BbIroAbl B
COOTBETCTBUMU C pelieHn-em TpacTn nam gpyroro opraHa Tpacta, yno/IHOMOYEHHOro
NPUHUMATb peLleHna o pacnpegeneHunn.

KoHeuHbi BeHeduumap, nmeroLmin NpPaBo Ha Nosly4e-HMe aKTUBOB, OCTABLLUUXCA Nocae
NMKBMAaaumm Tpacra.



TpacT MOXKeT UMeTb PUKCUPOBAHHbIX U/UN AUCKPELMOHHbIX BeHedunumnapos.

ANCKpeLUnoHHbI TpacT MMeeT TONIbKO AUCKPELMOHHbIX beHedunumapos, He obnagarowmx
NPsIMbIM MNpPaBoM TpeboBaHMA noaydyeHua Bbiroabl. B nogobHom cnyyae Tpactu nmbo
[PYron ynonHOMOYEHHbIM opraH TpacTa Hagenserca NpaBOM HA3HAYUTb KOHKPETHOro
BeHedumumapa u3 onpeaenéHHoro Yupegmrenem Kpyra notTeHUManbHbix beHedumumapos.

[JaHHOoe pa3nnume mexay OUKCMPOBAH-HbIMU U OUCKPEUMOHHbIMKU beHeduumapamm
MOXKET MMeTb bonblloe 3HaYeHMne ANA Lenen 3alimTbl aKTUBOB M BO3MOMKHbIX Ha/I0rOBbIX
nocneacTsui.

Bce OOKYMeEHTbl, B KOTOPbIX TeEM WAM MHbIM obpasom onpegenstotrca beHeduumapsl,
ABNAKTCA KOHPMAEHUMANbHBIMW, MOCKO/IbKY He NPeaoCTaBAAOTCA B OCYAapPCTBEHHbIN
peecTp Wan Apyrue rocyaapcTBeHHble opraHbl B 0683aTeIbHOM NOpsAKe.



Tpact dopmuMpyeTca C MOMOLLbIO MUCbMEHHOrO COMNAalEeHUA O ero COo34aHUK MexKay
Yupegutenem u Tpactun. Konnyectso TpacTu HE OrPaHUYEHO, HO Kak MUHUMYM OAWH U3 HUX
AONXKEH MMETb COOTB. TPACTOBYHO NMLEH3UI0 JIXTeHWTenHa.

Bonee nogpobHoe onpegeneHve ueneir Tpacta W KOHKPETHOE OMWUCaHME €ero
beHedmumapoB ©n ocobeHHOCTEN pacnpefeneHna UMMmyLlecTBa MPOMNUCbIBaeTca B
NONONHUTENbHBIX AOKYyMeHTax Tpacta (gon. PernameHT, npuaoXeHue), KoTopble He
ABNAKOTCA NYOAMUYHBIMU UM, KaK MPaBUIO, XpaHATCA avwb y Tpactu wn Yupegutens.



[TOCKONbKY He cyuwecTsyeT topuauyeckoro obssatenbcTBa 3aHeceHus TpacTa B
rOCy,apCTBEHHbIN pPeecTp, MMHMMaNbHbIM TpeboBaHNEM ABNAETCA NULIb Tak Ha3blBaemoe
«yBeZlOMJIEHWE O CO3AaHUMY», NoAaloLLLEeecs B peecTp, B KOTopom TpacTu coobliaeT o pakre
co3gaHus TpacTa.

Mo KenaHW BO3MOXHa perncrpauma TpacTa B rocygapCTBEHHOM pPeEecTpe Ha
N06POBO/ILHON OCHOBE. YC/NIOBUMIM ANA HAaAM4YMA MUHMMANbHOrO Kanutana Tpacta He
CyLLEecTByeT.

MNepBoHauyanbHbIX KanuTan TpacTta mMoXKeT ObiTb NoBbileH B ntoboe Bpemsi. Bmecte ¢
OCTa/IbHbIMU aKTMBaMMK, BHECEHHbIMW B TpacT ero Yupegutenem v ApyrumMn NULAMM,
KanuTan coCTaBnAeT MMyLLLEecTBO TpacTa, npeAHasHavyeHHoe Ans noagepskaHua Tpacta wm
ero akTMBOB U pacnpeaenieHus B nonb3y beHedunumapos.



YnpaBneHune TpacTom OCYLIECTBAAETCA KaK MUHMMYM OAHMM TpacTu, MMELUM
TPACTOBYHO /MUEH3MIO JluxTeHwTenHa. TpacTm ynpasBnseT AeAaTeNbHOCTblo Tpacta U
npeacTaBaseT ero MHTepecbl. OH HeceT OTBETCTBEHHOCTb 3a BbINOAHEHME uUenein Tpacta B
COOTBETCTBUM C TPACTOBbIM COTNALIEHNEM U AONONHUTENBbHBIMWU PEFNAaMEHTaMM.



YupeauTtenb MOMKET Ha3HauyuTb [AOMNOJHUTENIbHbIE MCMNOJIHUTE/IbHbIE OPraHbl, KoTopble
MOTYT MMETb MPaBO KOHCY/NbTaLMW, NOATBEPXKAEHUA, UHCTPYKLUUM UK BeTo (Hanpumep,
MpoTekTop nnm KoHcynetaTuUBHbLINA CoBET).

Take YupeauTtenb MOXKET OrpPaHUUYUTb AeATeNbHOCTb TPacTu MW HA3HA4YMTb OTAE/bHble
opraHbl, Hanpumep, MNMpoTtekTtopa, Kypatopa nnn Konnatopa, ana HabaoaeHUa U KOHTPoNs
Hag, AeATeNbHOCTbiO TpacTu, HaAeNnB UX NPaBOM MHCTPYKUUU, HAbNOAEHMA MW NPaBOM
BeTo. [MoaobHble OrpaHMYEeHNss MOTYT NPUBECTU K BOSHUKHOBEHUIO KOHTPONA AAHHbIX 1L, U
BO3HWUKHOBEHMIO A0MNONHUTENbHbIX 0653aTe/IbCTB B OTHOLIEHN MHPOPMaLIMOHHOTO 0bmeHa.



[MockonbKy TpacCT He ABNAETCA PUANYECKMM NNULOM, B €ro OTHOWEHWUU HEe BO3HMKaeT
Hanor Ha npubbinb. K ynnate nNoANeXUT NUWb EXEroAgHblh MMHMMANbHbLIA Hanor B
pasmepe 1'800 wBenuapckmx GpaHKOB.

BHeceHMe aKTUBOB B TpaCT oT 21ny, HE NpoXnBaroLWnMX B JINXTEHWTENHE U He ABNAOLWNXCA
€ro Has1orosbimum pe3nageHTamM He obnaraeTca Hanorom B JIMXTEHLWTENHE.

Bbinnatbl WM pacnpegeneHne akTMBOB OT MMeHM Tpacta B MNOAb3y WHOCTPAHHbIX
6eHednLMAPOB TaKKe He NoasiexKaT HaNoroob10XKeHU0 B JIXTEHLWITEMHE.

Tem He meHee, Ha/loroBble 06A3aTENbCTBA MOTYT BO3HMKHYTb Y camoro beHeduuymapa no
MECTY €ro Ha/JIoroBOM pe3naeHLUmM.
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JinxteHwTeMHCKN CemenHblit PoHA ABNAETCA 3SKOHOMMYECKUM U IOPUANYECKU
060CO0NEHHBIM  MMYLLECTBOM  CMEeUManbHOro  Ha3HayeHuA, NOJYYMBLUMM  CTATYC
lopUANYECKoro inua, CO3AaHHONO COrnacHo Bone ero Yuypeautena. B npouecce co3aaHums
Yupeguteno onpeaensaet uenb PoHaa n ero beHedpunumapos.

Yupeguteno ®oHpaa TaKKe MmoxKeT npegoctaButb Cosety [dupektopoB PoHaa csoboay
AENCTBUMA NPU UCNOJHEHUWN €ro BOJIM, Hanpumep, Npu HasHavyeHun beHedwuuymapos u3
onpeaenéHHOro 3apaHee Kpyra uam OCyLLEeCTBAEHUU BbINAAT B UX NOAb3Y, B C/ly4ae ecnu
peyb MAET O TaK Ha3biBaeMoM «aAUCKpeunmoHHom» PoHae. Mpu stom, oaHako, CoseTt
OupektopoB PoHAa 06s3aH cnepgosaTb Bone Yupeautena doHaa, chopmyaMpoBaHHOM B
Yctage oHAa 1 NPUNOKEHUAX K HEMY.



Uenbto CemenHoro ®PoHpa (Kak PoHAQ CO34aHHOrO ANA YaCTHbIX Uenen) asnaeTcA
nogaeprkka U ¢puHaHcoBoe obecrnevyeHne YleHOB OAHOM MAN HECKONbKUX CEMEN U UX
MHTEPEeCoOB - Hanpumep, C MOMOLLbID KOMMEHCAUMU pPacxoaoB Ha BOCMUTAHUE UM
obpa3oBaHMe M NpeaocTaBAeHNE MaTEPUAIbHON MOMOLLIM.

PoHA MOXKeT BAadeTb aKUMAMKU APYrUX MNPeanpuatMm mu ynpasasatb (B Tom uucne w
KOPNoOpaTMBHbIMM) aKTUBAaMW COrNacHO Bosie YuypeauTens, KOTOPbIA MOMKEeT BHEeCTU
noaobHblie aKTUBbLI B MmyllectBo ®oHaa. JaHHbin Bna POHAOB 4acTO MCNOJb3yeTcs AnA
HacNeACTBEHHOrO MNIaHMPOBAHUA, 3alUUTbl aKTUBOB U ANA AOCTUXEHUA onpeaenéHHbIX
HaJI0rOBbIX LEJIEMN.



Mpu co3paHumn PoHaa gonxeH 6bITb onpeaenéH Kpyr ero beHedpuumapos. Kak npasuno,
BeHeduumnapamm sBNAKOTCA NMUA, onpeaenéHHble No OAHOMY WM HECKONbKUM 0bLmm
NPU3HaKaM (YneHbl KOHKPETHOW ceMbW, HacnedHUKM Yupeautens, nvua onpeaenéHHoro
nona, n T.4.).

BeHeduumap - dnsmyeckoe nan opmanyeckoe nLo, Umetollee (NoTeHUMabHOE) NPaBo Ha
NosiyYyeHne 3KOHOMUYECKOM Bbiroabl OoT PoHAA Ha MPOTAKEHUM €ro CywecTBOBaHUSA UM
nocne nukempauum ®PonHpa. B cornacum c Bonent Yupegutensa, npaso beHeduumapa Ha
nosiyyeHue Bbiroapl ot PoHaa MoXKeT ObiTb OrpaHUYEHO onpeaenEéHHbIMU YCIOBUAMMN.,



Bo3mMoXHbl pa3nmyHble TUNbl beHeduumapos, Kak Hanpumep:

1.

duKcnpoBaHHbIii BeHeduumMap, MmeoW M NPsAMOE 3aKOHHOE NPaBo Ha pacnpeaeneHue
3apaHee onpeaenéHHomn (40nu1) BbiroAbl B CBOHO NOAb3Y CO CTOPOHbI PoHAa.

MNoteHunanbHbI BbeHeduuMap, MMeOWMIA NPaABO Ha pacnpeaeneHne Bbirodbl B CBOKO
Nofb3y CO CTOPOHbl PoOHAA nNpU HACTyN/JEHUM oONpeaenéHHbIX YCAOBUM WUAU MO
NPOLIEeCcTBUM onpeaenéHHOro CPokKa.

AVUCKpeuuoHHbIi BeHeduumap, MmewoWMn BO3MOXK- HOCTb MOJIYYEHWUSA BbIrOAbl B
COOTBETCTBMU C peweHn- em Coseta [AupektopoB PoHaa nam gpyroro opraHa PoHAaa,
YNO/IHOMOYEHHOIo NPUHMUMaTb PeLleHna o0 pacnpeaeneHun.

KoHeuHbi BeHeduymnap, nmetoLwmnin NpaBo Ha NoJlyde- HUe aKTMBOB, OCTABLUMXCA Nocae
NnuKBnaaumm ®oHaa.



dOoHA, MOXKET UMeTb GUKCUPOBAHHbIX U/ UK ANCKPELMOHHbIX BeHedunumapos.

ANCKpeLUOoHHbI DOoHA MMeET TO/IbKO AUCKPeLMOoHHbIX beHedunumapos, He obnagarowmx
NPsSIMbIM NPaBoM TpeboBaHMA NonyYyeHns Bbiroabl. B nogobHom cnyyae CoseT AMpeKkTopos
doHaa nnbo apyroit ynosHoMmoueHHbIM OpraH PoHaa Hagena- eTca NPaBOM Ha3HAYUTH
KOHKpeTHoro beHeduumapa u3 onpeaenéHHoro Yupegutenem Kpyra MOTeHUMaNbHbIX
BeHedumumapoB. [aHHoe pasanume mexay OOUKCUPOBAH- HbIMWU U AUCKPELMOHHbIMM
beHedumumapamm MoxKeT MmeTb Oo/bllOe 3HavyeHue ANA uener 3aWmTbl aKTUBOB W
BO3MOKHbIX HAa/IOrOBbIX NOCNEACTBUIA.

Bce OOKYMeHTbl, B KOTOPbIX TeEM WAM MHbIM obpasom onpegenstotrca beHeduumapsl,
ABNAKTCA KOHPUAEHUMANbHbIMMK, MOCKOJIbKY HE MPeaoCcTaBAATCA B rOCYAapCT- BEHHbIN
pPeecTp Uan Apyrue rocyaapCcTBeHHbIE OpraHbl.



®oHa bopmmpyeTca ¢ MOMOLLBbIO MMCbMEHHOW AeKNapaunm O ero co3gaHum, NnognUCcaHHON,
Kak npaBuno, npeactasutenem Yupeautena (/inxteHwTenMHcKkum Tpactu). bonee
nogpobHoe onpeaenenne uenen ®oHAa U KOHKpPeTHoe onucaHue ero beHeduuymapos u
ocobeHHOCTEN pacnpegeneHua WMMYLLeCTBAa MNPOMUCBLIBAETCA B AOMNOJIHUTE/IbHbIX
AoKymeHTax PoHaa (aon. pernameHT), KoTopble He ABAAOTCA NYBANUYHBIMUK U, KaK NPaBUNO,
XPaHATCA Mnwb y Tpactn n Yupeautena doHaa.

Taknm obpasom, pakTuueckuii Yupeguteno PoHaa octaeTcs aHOHUMHbIM.



I'Iocxoany HE cCcywectByer HOpUanyeckoro ob6A3aTenbcTBa 3aHECeHuA cDOH,CI,E':\ B
FOCV,EI,apCTBEHHbIl\/JI peecTtp, MUHUMaA/ZIbHbIM Tpe6OBaHMEM ABNAETCA /INWb TaK Ha3blBaemoe
«ysegomneHme o cCcos3gaHunn», nogawuweeca B peectp, B KOTOPOM |CI,OBE]Z)I/ITe}'IbeII\/"I
OCHOBATEN1b COO6LLI,aeT o c|>a|<Te CO34aHUNA cDOH,EI,a U noarBepxXaga€etT, 4To NMpuU 3TOM 6bln
onpeaneneHbl KOHKPETHbIE UENN cDOH,EI,E:].

Mo »KenaHWO BO3MOXKHA pernctpaums ®PoHga B rocyaapCTBEHHOM peecTpe Ha
n06poBO/ILHOMN OCHOBE.

MuHMManbHbIN ycTaBHbI Kanutan PoHpga coctasnaet 30°000 CHF, EUR naun USD. aHHbIN
KanuTtan moxeT bbiTb NOBbIWEH B to6oe Bpemsi. BmecTe ¢ 0CTaZibHbIMU aKTUBAMMU,
BHECEHHbIMK B POHA, ero Yupegutenem n gpyrumm AMLamm, yCTaBHbIM Kanutan cocTaBaseT
nmyuwectso PoHaa, npegHa3HayeHHoe ana nogaeprkaHna PoHaa v ero akTMBOB

N pacnpeaenenmns B nonb3y beHepumymapos.



Boiclwumm opraHom npasneHuna ®oHaa asndetca CoseT Aupektopos ®oHAa, COCTOALWMMI, NO
MeHbLUen mepe, U3 ABYX YNEHOB, OAUH U3 KOTOPbIX AOMKEH UMETb TPACTOBYHO NULEH3UIO
JINXTeHWwTenHa.

Cosert ,ﬂ,l/lpeKTOpOB cDOH,EI,E:] ynpasadaetr AOeATe/ibHOCTbIO cDOH,EI,a U npeacrasaaetr ero
UHTEpPECHI. OH HeceT OTBETCTBEHHOCTb 33 BbIMOJIHEHUE LI,EJ'IEIZ (DOH,EI,a B COOTBETCTBUN C €50
YyCTaBOM, OCHOBHbIM U AONO/IHUTE/NIbHBIMU pPETNaMEHTAMMU.



YypeauTenb MOXKET Ha3HauyuTb [AOMNONHUTENbHbIE WCNONHUTENbHbIE OpraHbl, KOTopble
MOTYT MMETb MPaBO KOHCY/NbTaLMW, NOATBEPXKAEHUA, UHCTPYKLUUM UK BeTo (Hanpumep,
MpoTekTop nnm KoHcynetaTuUBHbLINA CoBET).

TakKe Yuypegutenb MOXKeT orpaHuunTb AestenbHoctb Coseta [Aupektopos PoHaa mam
Ha3HauYUTb OTAENbHble opraHbl, Hanpumep, MpotekTtopa, Kypatopa unm Konnatopa, ans
HabnoaeHna N KOHTpons Hapg aeatenbHocTbio CoseTa [upekTopoB PoHaa, Hagenms mx
NpPaBoOM MHCTPYKLUUK, HaboAEHNA UK NPABOM BETO.



BHeceHUe aKTUBOB B ¢OHA OT Ny, HE NPOoXMBaroWmnx B JINXTEHLITENHE U He ABNAKOLWNXCA
€ro HanoroBbiMn pesngeHTaMmm He obnaraetcs Hanorom B JlnxteHwTenHe. Bbinnatbl nam
pacnpegeneHne aktTuBoBs OT UMEHU cDOH,EI,E:] B MOJIb3y MHOCTPAHHDbIX 66H€(I)MLI,I/Ia|DOB TaKXe
HE noanexart HaNoroo6,10eHuto B JINXTEHLWTENHE.

Tem He meHee, Hanorosble obsa3aTenbcTBa MOTyT BO3HUKHYTb Y CaMOro BGHECI)I/ILI,Mapa no
MeCTy €ero HA/10roBOW pesngeHunn.

Mpnbbinb PoHaa obnaraetcs KopnopaTuBHbIM Hanorom (12,5% ot uucton npubbiam),
MWHUMaNbHbIK pasmep Kotoporo coctasnser 1800 CHF B roa. B cnyyae, ecam doHp
3aperucTpmpoBaH B KayectBe CTpykTypbl YactHoro Bnapenus (PVS-Status) Haumcnsetca
TO/IbKO MMWHW- Ma/ibHbIX HANOT, YKa3aHHbIN BbllIE.

AunBnaeHabl, NONYYEHHbIE OT AOYEPHUX HPUAUYECKUX NUL, MECTHbIX UIN 3apyDerKHbIX,
[0X0Abl OT MPUPOCTA KanuTasna, AOXOAbl OT NPOAAXKWM AO0NEN ydyacTUa UAN NNKBUAALUU
A04YEPHUX KOMNAHUN KaK NPaBUIO HE NPUYUCNALOTCA K Ha1oroBon 6ase n ocBobOXKAEHbI OT
Hafora.
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